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Gamini Sigera P.
CGA, FCMA
5362 Landsborough Avenue,
Mississauga, Ontario L5SR 2X1
Tel. 905 507 9657 e-mail: gamini.sigera@sabic-ip.com

INDEPENDENT ACCOUNTANT'S REPORT

TO: THE MEMBERS OF THE TORONTO MAHA VIHARA SOCIETY

I have reviewed the statement of financial position; statement of operations; statement of
changes in net assets and the accompanying notes and schedules for the year ended
December 31, 2014. These financial statements are the responsibility of the Toronto Maha
Vihara Society.

A review does not consist of an audit and subsequently I do not express an audit opinion on
these statements. Any party intending to make decisions based on these financial statements
should obtain independent financial advice.

Except as explained below in the following paragraph my view was made in accordance with
the generally accepted standards for review engagements and accordingly consists of inquiry,
analytical procedure and discussion related to the information supplied by the Toronto Maha
Vihara society.

My review does not attempt to verify the prudence of financial transactions that have
been entered into by the Toronto Maha Vihara General Committee.

My verification of revenue was limited to the accounting for the amount of cash recorded

in the society's books. In common with many charitable organizations, these funds are mainly
derived from donations and fund raising activities. They are not susceptible to complete audit
verification.

Based on my review, except for the effects of any adjustments, if any were necessary had
the donations and the fund raising activities were susceptible to complete andit verification,
nothing has come to my attention to believe that these financial statements are not in all
material respect, in accordance with the generally accepted accounting principles.

CERTIFIED GENERAL ACCOUNTANT

September 30th, 2015
Mississauga




TORONTO MAHAVIHARA SOCIETY
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2014

2014 2013
ASSETS
Current .
Cash and Bank (Note 4) $ 108,466 $ 74,471
Prepaid and Advances (Note 5) 2,004 4,006
Taxes Recoverable (Note 6) 4,021 5,793
114,491 84,270
Fixed Assets- Net book value- (Sch. A) 1,094,179 1,128,979
$ 1,208670 $ 1,213,249
LIABILITIES
Current
Bills Payable (Note 8) $ 1,634 $ 1,573
Scholarship fund balance (Note 7) 3,250 3,163
4,884 4,736
Long term
Mortgage Payable 9,414
- 9,414
NET ASSETS- MAHAVIHARA FUND (Page 3) 1,203,786 1,199,099
$ 1,208670 $ 1,231,429

ANIL FERNANDO
TREASURER

ON BEHALF OF TORONTO MAHAVIHARA COMMITTEE




TORONTO MAHAVIHARA SOCIETY
STATEMENT OF CHANGES IN NET ASSETS
YEAR ENDED DECEMBER 31, 2014

2013 Surplus 2014 2013
Balance (Deficit) Balance Balance
Beginning End
General Operation & Development Fund $ 1,188,957 $ 4687 $ 1,193,644 $ 1,188,957
Emergency Fund For Resident Monk 10,142 - 10,142 10,142

$ 1,199,099 $ 4687 $ 1,203,786 $ 1,199,099

ANIL FERNANDO
TREASURER
ON BEHALF OF TORONTO MAHAVIHARA COMMITTEE




TORONTO MAHAVIHARA SOCIETY

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2014

2014 2013
CONTRIBUTIONS
Regular Donations 38,175 44,684
Special Donations (Note 1) 34,081 61,049
Fund Raising (Note 2) 3,852 8,908
Other Donations (Note 3) 2,595 3,684
78,703 118,225
OTHER
Realized Gain (Loss) on AOL Shares - 562
78,703 118,787
OPERATING EXPENSES (Per- Page 5) 74,016 91,106
NET RECEIPTS OVER EXPENDITURE 4,687 27,681

ANIL FERNANDO
TREASURER
ON BEHALF OF TORONTO MAHAVIHARA COMMITTEE




TORONTO MAHAVIHARA SOCIETY

YEAR ENDED DECEMBER 31, 2014

OPERATING EXPENSES

2014 2013

Amortization $ 35,763 $ 36,568
Atavisi Buddha Pooja- New Year 180 284
Automobile Expenses 2,687 2,593
Bank Charges 99 401
Donations - 12,997
Felicitation Ceremony - 1,000
Internet and TV Cable 964 957
Journals and Publications 1,715 1,611
Landscaping and Snow Removal 935 705
Miscellanious Expense 231 243
Monks Emergency Expenses - 350
Monks Medical Expenses 1,395 1,826
Mortgage Interest 21 1,223
Office Supplies 294 924
Postage and Stamps 553 240
Printing and Stationery 171 312
Property Insurance 2,462 2,518
Repairs and Maintenance (Note 9) 9,903 11,066
Scholarship fund 1,750 -
Sunday School Expenses 1,134 1,089
Telephone 1,144 937
Travel 1,370 1,845
Utilities- Electricity 3,282 4,016
Utilities- Natural Gas 5,457 4,024
Utilities- Water 2,016 2,948
Vesak Celebration 300 429

$ 74,016 3 91,106

ANIL FERNANDO
TREASURER

ON BEHALF OF TORONTO MAHAVIHARA COMMITTEE
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